
Czechoslovak
Republic

%"r Secured F.xternal Sinking
Fund (.old Loan of 1922
Due April 1. 1951
Secured by a fir»t
«parirte charge on

th«» custom» duti«**
and the net profit»
of t h r tobarco
monopoL of the
Republic.
Price to yield about

8.l0^o
The National City Company
Viir Offtaa N'.tlOB.l CSty Pirk Bulldlni
(,'ptoira Offtoa 4!nd St <V MtcttAnr. A««.

M IDVALE TEEL

A discussion of the s-atu«.
of the stock of this com¬

pany is contained in our

latest financial letter;
also a survey of current
market conditions and
brief analyses of several
other listed securities.

en r<»7'u'St

^C|)ONNELL&(jO»
120 BROADWAY
NEW YORK

Utmotrs h'eui } o-k Stock Ezctiangt
PAN FRANCISCO I.OS ANGELES

Firsl Mortgage
6 Per Cent Gold Bonds
\ ield «M present market

Per Cent

ner.v

!rac
d
.nsi

Vruril
DirecB 1-irs* "H^rtgage on
neu- power plai^ with initial

Jty of lO.OCmkhorsepower
CO mile l^h-tcnsion

¿mission system
s to principal, in-
sinking fund pay-

orsement by a

ccessful public
g company.

large anc

utility opt

.!¦' for neniar XYT-69

H M.%Uesb>-andCa
1 1 l Broadway, New York

Neu Haven Po»ten Provident*;
Chicago

. ^^-^\i
i <"w"s «sA.^* «»a'-ONA*-'1

\ {«r < ^^hoa^üaÜc

An English Bank
in Spain

W« maintain six branche»
H"'r handling import and
export
irpain.
Madrid
Barcelona
Valencia

t.'.-

Paris
Bradfotd

¦ith

Manchester
Mexico

Vigo
Bilbao
Seville

brai ches in
Argentina
Chile
Pciu
Uruguay

-\nglo-South American
"Bank, limited

New York Agency, 49 Broadway

Í.K.Rice,Jr.Äi o.Buy&Seli
E W. Bliss
Calco Chemical
Cinn.. Indiana & Western
Casein Co. oí America
First Nat. Bank Stock
Fidelity-Phentx Ins,
General Baking
Ingersoll Rand
Kirby Lumber
Lehigh Valley Coal Salts
National Ice & Coal
National Fuel Gas
National Liberty Ins.
Pittsburgh & Lake Erie
Pcnna. Coal & Coke
Rcya! Baking Powder
Safety Car Htg. & Ltg.
Seaboard Air Line Vot.Tr. Ctfs.
Singer Mfg. Co.
White Rock Water
Ward Baking

J.K.Riee.Jr.&Co.
Peer»« «060 to iOlO John. :-* Wall Si , N.T.

Bonds for Investment
Harris, Forbes & Co
».In» Strait, Corner William

NEW YORK

The Trend in Finance
Speculators Bid Up Stock Prices as Bonds React;

Break in Time Money Hates Significant Sign;
Influence of Harding's Speech

PRESIDENT HARDING, who expressed the opinion last Thursday
in an address before the Chamber of Commerce of the United States
that the country was on the threshold of a new era of prosperity,

intend? to be more than a mere observer of this quickening of the streams
of trade. In meeting: at the White House delegations of ironmasters and
of railroad executive- the President, indicated a desire to hasten the process
of a return to more profitable conditions of trade.
Speculator* who silmtly express'

their view» through the purchase 01
«ale of securities at the market placo
interpreted the remarks and business

¦policy of the Chief Executive as in¬

fluences which justified the immediate
¡bidding up of speculative issue?. Roth
railroad and industrial shares, freed
from the forces making for reaction,
climbed to the highest levels of the
year on the average.
The incident which restarted specu¬

lation for the rise was the wholly sur-

pr.sing announcement of the Lacka-
wanna-Bethlehem merger, which height-
ened interest in the independent steel
share?. After the present possibili¬
ties were exploited in this group, pro¬
fessional speculators turned to the
copper shares and again revived cop¬
per consolidation rumors. Then the
rails were seized ns the principal ve¬

hicle for speculation. Public partici¬
pation in the daily ebb and flow of
prices declined during the period of
technical reaction, but rcealed signs
of expanding toward the close of the
week. On Friday the decline in time
money rates to the lowest quoted since
1917 bolstered up the factors making
for rising stock quotations.

The proposed seven-company Inde¬
pendent steel consolidation has now

only five candidates. Youngstowr.
Sheet and Tube, like Lackawanna, has
withdrawn. The original program
therefore ha? fallen through. Whether
th« remaining five will join them¬
selves into one mightier company is

problematical. The proponents of the
combination still express hope of suc-

ces? Meantime Bethlehem, which has
held aioof. i^ not unmindful of the
need of strengthening itself to meet
any new t\pe of competition that
m.ght result.

With speculative issues rising, in¬
vestment bond? on the average were

irregular and tended toward slightly
lower prices. The revolution in values!
since last August induced much specu-
tation in bonds, and there was there-]
fore certain to be a period of profit
taking in the investment market.
There is no indication in the money
market, however, to modify the opinion
that prevailing bond price? or higher
quotations are likely to prevail.

At the tenth annual meeting of the
Chamber of Commerce of the United
States last week the desire, of busi¬
ness or measures that would heip to
revive Europe was articulated. The
point stressed was that. Europe i? a:i

essential market for American agri¬
cultural products, whereas American
manufactured goods can flow to all
parts of the world.

It was in the open market rates ^or
speculative funds, rather than in other
department?, that easement was re¬

corded laat week. Call funds were

cheap. ':v per rent being the usual

~~

rate on the StocV Exchange und the 3
per rent level being reached there for;
the tiret time ßince the m id-Mar« h tax
paymenl period. Of greater impor¬
tance, however, was the decline in the
charges for time accommodations. The!
4'-j per cent, rate, for which bankers
had long hern holding, disappeared and
i\ per cut became the maximum rate;
for loans up to Fix months. Thirty-,
day money was freely available nt 1
per cent during the early sessions and
later at 3*«. per cent, with loans up to

ninety days going at the former rate.
There was no change in either accept¬
ance or commercial paper rates, but
the movement in these markets was in¬
creased and the tendency was toward
lower level». The statement of the
New York Federal Reserve Bank re

vealing an appreciable drop in bill
holdings, a rise ¡n gold reserves and a

decrease in circulation reflected the
local situation pretty closely, while im¬
provement was also registered in other
districts.

Action of the foreign exchanges last
week was little influenced by the day-
to-day happenings of the closing ses¬

sions at Genoa. The market here was

extremely narrow and flotations con¬

tinued of slight proportions. Sterling
was firm, a fact best, demonstrated by
the statement that the closing quota¬
tion on London cables over five con¬

secutive days showed a variation of
only 1-16 cent. Other Europeans did
not hold their position ;o well, except
guilders, which were strong as Holland
drew upon the dollar reserves created
by the recent Dutch colonial financing.
Declines ¡n no instance were carried to
the point, where re:,l weakness was ap¬
parent. With the European exchanges
relatively stable and dull in the ex¬

treme, the appreciation of the Far
Eastern exchanges attracted much at¬
tention, particularly as upward of $1,-
000,000 in gold was withdrawn for
shipment to Bombay and purchases of
silver by India and other Asiatic buy¬
ers carried that metal to a new high
price for the year. Bankcts familiar
with conditions in the Far East in¬
terpreted the development, merely as

significant of the economic improve¬
ment that has bien slowly making it¬
self felt there.

The Week in Retrospect
MONDAY- International Chamber oí

Commerce, opens session in Washing¬
ton.
TUESDAY . Committee to Feck

definite action on Russian bonds.
WEDNESDAY.Midvale Steel stock

jumps on merger rumors. Virginia
Carolina Chemical plans financial re-
adjustments.
THURSDAY- United States on eve

of great, prosperity, Harding tells
United States Chamber of Commerce
Committee divided oi report of
American Smelting and Refining.
FRIDAY. Eight on for proxies in

American Smelting and Refining, Stee
'exports in March, 5ñ per cent above
February.

Summary of Stoek Exchange Dealings
(Copyright, 1922, New Tork Tribuns Ine

STOCKS
\A t+U Year .fanuar;* 1 lo date.

Last week, before. aim. 1922. '921 lo?n.
Riiiread atoets. 862..¿0 824,900 1560,100 I«,001,200 17,689,600 22.9S1.70C'
Other -toeke 6,697.700 4,608.900 2.803.800 84.501.2C0 55,821,500 68,583.100
All »locks . 7,560,300 5.433,800 3,163,000 102,502,400 73,411,000 111,564,800

BONDS
Januar; 1 to rlote.

Last week, Week before. Year ago 1922. 1921.
I a, fBv«rnment bonds.$35,420,000 $32,883,000 $21,583,000 $615,551,000 $709,981,000
Railroad bonds.28,947,000 23,563,000 14,831.000 469,631,000 219,021,000Other bonds . 32,476,000 29,212,000 15.603,000 579,002,000 226,029,000AH bonds .116,842,000 85.658,000 52,022.000 1,884,664,000 1.155,031,000

Record of Stock and Bond Averages
(Copyright. 1922, New York Tribune Inc.)

STOChS
rUngeJsn, 1 to Hantefnll

'.asi week. Year ago date. renr 1921.
High. Low Hijrh. Low, Hi«h. Low Hi¡rh Loir.20 Railroad« 74.35 72.25 64,75 62.15 74.05 63.55 67.35 57,403C industriiù* 90.55 87.90 76,77 75.00 88.83 73.87 79 1? 70.3030 Stocks.. 84.08 81.e6 71.60 69.86 S2.78 69.30 73.38 61.02

BONDS¡0 Railroad.« 84,71 54,31 ,-3,26 73,11 85.57 B0.36 82.12 71.0110 Industrials 93.93 90.66 82.74 82.64 92.45 86.56 87,66 =0.4;,5 I tillties 86,03 85.77 73.67 73.57 87.03 80.^5 81 Oí 70.1325 Bend* 87.41 J>7.2< 77.'4 77.06 88.27 83.03 83.50 75,25

Price Trend of the New York Stock Market

JThe graph shows the weekly fluctuations in the average price of twenty railroad Blocks in one line and thirty industrial stocksi m the other siuce September 1, 1919

Transactions Last Week in Lisle«! I Stocks
Dale

Mnr 29
\pr 24
\pr 1?
Mar 28
\pr 25
Mi
M r. v 17

Ar
Sir

Mur 10
M«
Apr 7
Apr 8
Mar 20
Apr 11
Apr 22
Mnr 17
Apr 11
May 17
Apr 15
Mot 17
Mar 5
».pr 21
Mar 19
Mar 17
.inn 21
Apr 22
Apr 13
Apr 13
Mnr 22
Fob 14
Ma.T 20
May 19
Mar 19
Fob 3
Apr 22
Mar 13
May 19
Apr 6
Apr 26
May 19
Mar 21
Apr 12
Feb 18
Apr 24
Apr 24
Mny 5
Mar 17
May 19
.Ian 15
Mar 14
May fi
Mar
May 8
Apr 17
Apr 13
Apr 13
Apr 17
Mar 8
Apr 15
May 18
May 19
May 18
Mar 24
Mar 13
Mar 17
Apr 21
May 9
May 3
Apr 20
May 20
Apr 17
Apr 20
Apr 17
Mny 3
May 19
Feb 28
May 4
Muy 20
Mar 25
Mnr 16
May r>
May 6

Apr 18
Apr 17
Apr 24
Apr 28
Apr 27
Mar 23
May '0
May 12
May 12
Apr 15
May 12
Jan 19
Apr 15
Mav 17
\pr 13
Jan 20
Mny 6
Mny 6
May 5

May 5
Mny 18
Apr 17
May
Max 18
May 5
Mny 19
Apr 25
Ma> 18
Mny 19
I eb 3
Apr '5
Apr 25
Mny 5
Apr 17
Mav 20
May 20
Apr 17
.) a n 3
Mai 29
Apr 20
May 19
Mar 16
1 eb 17

May 20
May 13
May 19
Apr 6
May 20
Apt 10
Apr 10
Mo y 8
May 5
Apr 29
Apr 12
Apr 18
Apr 13
Apr 20
Muy 'S
A or 6
4pr 20
Aor 26
Mav 2

! nw
1922.
18

107,
'ill,
151 ,,

13 .

107
55'8

101
37?4
861 7

29%
65*4
57
51%
31%
31! 1
51
98'4
321«
93'4

141
116' ¡

7
25
19'/«
41
4'2

127%
12
6R
76
72
38',
9'4
29%
53%
102
112
82
3%
5',
"3%
80'g
87
119'a
30%
91
5*%
R4
23'4
521 4

114' s
120',
96' 2
126

6
I7I/4
67
78'4
102' 2
22'. t

12'/a
36
47

29
%

43
75
75%
99
91%
84%
%

83
2- 4

23' ¿

'6%
114
13' i

120
9/4

68
92%
104
33 Yt
52' 2
40
19%

51
55' 2

90%
104
4%
8' 2
58
19 a

100

12
89
2 e

50' :
115
28%
87 .,

5%
20H
25

29%
63%

184
.32%
34
68
47%
54

!>3' 2
12%
31' s

n»i
Tan
Jan
Jan
In,,
.Inn
Jon
Jan
Jan
Jan
Jan
Jon
Jan
Jan
Jnn
Jan
Jan
Jan
Jan
Jan
Jan
Jnn
Jan
Jan
Jan
Jan
Mar
Jan
Jan
Jan
leb
Jan
Jan
Jan
Jan
Jan
Jan
Jnn
May
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Fob
Jan
Jan
Feb
Jan
Jan
Feb
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Apr
Jan
Jan
Jan
Jan
Mar
leb
Apr
Keh
May
.1 a n

Jan
Jan
.Inn
Jan
Jan
Jan
Jan
Jan
Jan
Apr
Jan
Jan
Mar
Jnn
.Inn
Mar
Mar
Mar
Jan
Apr
Jan
Jan
Jan
Jnn
May
Mar
Jan
Jnn
Jan
Jan
Mnr
Jan
May
Jan
Jan
Jan
Jnn
let-
Apr
Jan
Feb
Jnn
Mnr
Jan
Jan
Mar
Jsn
Keb
Jan
Jan
Jan
Jan
Jan
Feb
Feb
.lun
Jan
Jan
Jnn
Jan
Jan
Jan
Jan
Jan
Jan

nil.
in S.

3 7
4 4
5 7
3 .

18
3 4
8 3
3

31 .

18 7
6
3 7

10 12
6 7

27
2
30
11
12

1 8
12
3
12 7
4 7
5 .

12 1
10
19 .
6 7
9 7

30 4
26
3 .
5
4 7
a
3 12

26 3
9 7
4
3 7

14 .
18
4 9
5 12
3 6
3 12

4 7
10 7
11 7
13 .
3

17
31

30 .
5
6 4
« «

26 7
31 6
20 R
12 5
5
Q 7
3
3

28
4 7

2R
12
5
9 7

10 7
5 7

26
4 4

19
16
9
14
24
'0 6
3 6
7 7
4 p
10 .
17 .
2 7

17
5 8

19
10
10

16
12 7
3
13 6
24 R
11 2
3 7
1
4

12 .
11
11 6
10 .
3 7
14
6 2
6 10

10
6

31 8
4

14 .
20 fi
5 fl
7 4

24
34 .

1
2
'0
31
10
10

\d«m« Expresa
Ad'ance Rumrlr

do pf
\it Reduction
A ¡at HuhH-M
Ma.«kn (.old Mine
Mask» Juneau
Ml Amer (utile!«
Allied Ch A Dye
do pf

Rale.»
2200
3200
300
f>00

4300
42CO
29500

100
2080O
1000

Allls Chalmers 9000
do pf . 300

Amer A»r ("hem.. 2500
do pf . 1500

Am Bank Note, 200
do pf .

'00
Amer Reel Rub 83CO
Amer Bosch Mar 2600
Amer Brake 8h * Fdy 400

do pf . 100
Amer Can . I490O

do pf . 100
Am tar A Found. .. 1700

do pf . 300
Amer Chicle. R0O
do pf . R0O

Am Cotton Oil .... 24 700
do pf . .3300

Am Dru* Hynd. 3700
Amer Expresa 600
Am Hide A Leather 6200
Ao pf . 6200

Amer Ico. 6300
do pf . 1000

Am Intern Corp 46500
Am-Ln Fra l'"iro F, 37600
Am Linseed 23600
do pf . 2400

Am I,oco . 26700
do pf . 600

Amer Radiator . . 13800
Amer Safety Bator 8500
Amer Ship A lorn 9100
Amer Smelting ...112200
an pf 4.300

Amer Smell Sec pf A 100
Amer Snuff 100
Amer Steel Foundry 12300
do pf 500

Amer Sugar 20200
do pf 100

Amer Sumatra Tob. 22600
do pf .% 200

Amer Tel A Tel_ 170O0
Amer Tobaren 5800

do pf . 2500
do » . 4300

Amer Water Work» 2O0
do pf . 500
do 7% pf. 100

Amer Woolen 17200
do pf . 400

Amer Writ Paper pf. 700
Amer Zinc A Lead.. 6900
do pf 1400
Anaconda . 92300
Ann Arbor pf. 200
Assets Realization . 100
Asset Dry Goods. . 500
do 1st pf. 100
do 2d pf. 100

Associated Oil 4500
Atrh T A Santa Fe. 10100

do pf . 4600
Atlantic Bir A Ml. 2700
Atlantic Coast Line. 1400
Atlantic Fruit 7900
All Culf A W I 9 S. 8900

do pf . 9000
Atlantic Refin pf 200
Atlas Tack 200
Atln.« Powder 100
Austin Nichols 21600
do pf . 200

Baldwin Loco 61000
do pf . 100

Baltimore A Ohio... 17900
do pf . 1200

Barn»f Leather 10O
Barnsdall A 17300
do B 2000

Bampilas Mining 1900
Raiuk Bros 400
Bethlehem Steel ,,. 5900
do (lass B. 79200
do 7% pf. 1200
dn 8% pf. 1200

Booth Fisheries 600
British L'mpire Steel .300

do 1st pf. 400
do 2d pf. 2200

Bklyn Edison ...... 600
do rights . 3200

Bklyn Rapid Transit 13000
do ctfs . 2300

Bklyn I'nion La*... 1500
Brown Shoe. 9000

do pf . 200
Prunswick . 700
Puff, Koch A Pitts. 100
Burns Bros A. 67CO

do B . 8800
Bush Term Bldg pf. 500
But!« Cop & 7.inc 18300
Rut te A Sup Copper 2750O
Butterick . 6700
Csddo Oil 2100
Cnlif Packing 2000
< alii Petrol . 10300

High.
66' r

18%
47

16
68 »1
mo

50| 4
98
39
65%
71
52
44'/a
45%
61
106
48%
106
162
120%
12%
34
29
60
6%

139'4
16%
71%

108' ,

82%
48%
13%
36%
68' 7

115%
116
103'4
n\

1734
67' 2

98%
92%
132
39
99%
76%

103' 4
37%
63' j
122%
141%
101%
138' 2
12%
32
80
93'%
106%
35
20%
48%
55%
47' 2

1 2
66%
80' 2

83%
127
100%
91%
4

102%
4

38 "2
28%
115
20%

126' 2
28
84' j
113%
110
483,
61
50
50
34%
1%

50
77
80%
99' 4
112. ;

6'/a
H'/a
77
29
108
2%

25' ,

22%
104
52%
91
'"'%

63
135' 2
44
97
8

331

do pf .

Callahan 7inr A
I alumet A Ari¿.
I nnadian Pacific
Canada Snuth'n
Carson Hill Gold,
Cane Plow .
(entrai Leather

do pf.
Cent of N J .
(erro do Pasco.
Certainteed Corp

do 2d pf
Chandler Motors
Chesapeake A Oh
Chicago A Alton.

200
52000
1900

13600
200
7CO
400

38000
8800
200

208 00
2900

50
18700
8SCO
2200

do pf . 1100
Chic A East HI new. 7000

do pf . 4000
Chic Gt Western 37CO

do pf . 1800
I hi. Ml] A St P.... 13900

do pf. 12900
Chic A Northwfcsi'n. 7800

Ho pf . 300
Chic Pneu Tool 300
Chic R I A Par. 34200
do 6°, pf . 1500
do 7«t pf. £600

29%
13! g
79
57%
96%
9%
63%

143! 4
52
14%

'! 2
41
73! 2
188
39%
61
85
75
67'2
8' a
16%
39' ,,

57%
9%
22%
28%
45%
75%

113
65
46%
32
96

Low. «

63%
16%
46' ..

16! a
%
1%

116
65%
10/%
48
97%
37%
64
70%
52
40%
43%
60
106
46' ,
IO414
159
120
12%
3J
26' 2
57
5%

136
15
68%
102
80%
43%
'2%
33
53%
113/,
115%
96
6%
16%
38
96'4
92%
132
3 7.14
99
73%
103%
33%
60' .

121! 2
138' 2
101%
136
12%
.31%
R0
90%
106
3334
18
44%
52%
47
1%

55
80'. 2
83' j
124
991/g
90%
3%

101' 4

3%
351-8
25
114
19%

126' 2

24%
84'4
114%
110
45%
60! s
50
42%

1
43
73 .

76%
94
112

6
1

27%
1C6'
2%
24%

101 i/a
45' 2
90
4! ;

63
133
39%
96%
6%

30' 2

26%
12%
73'4
55%
96'%
a
59

139' 2
52
14 4
4 x

37%
69%
185
37%
47
85
71%
65

.33%
55' 4
8

20' 2

24%
41%
74%
110
e;%
42' 4
81
94%

66' ,
18' »

47
54 ..

1/%

16
68'/s

10,8
50
98
38%-
64' j-
71
52
44
45' 4-
61
106
48
108
162
120
12%-
33
28%,
57%
6

139' 4
15%
71%
107
82' 4

48%
13' 2
36
57¡ 2
114! 2

116%-
102' .

7%
16%-
65'R
98' .,
92 %
132
38%-
99
76%
103%
35%
63' ;,

122%
141
101%
137%
12%-
32
80
92%
106
35
20
48' 4
55%
47
V/r
66%
80' j-
83' 2-
124
100
91%
3%

102' 2

3%-
37%
28
114%-
19'2-

126' 2
27%
84' ,-

117%-
110
48%
61
50
49%
33%

1
48
76
73%-
99%
112

6
11
75
29
103

1C2
50%
9'

63
134%
43

«! 8
23
12%.
78' 4-
56' 8-
96%-
Q%
63%
143
52
I414

39%
50
85
74%

16%
39; ,

56%
°%
22%
2834
45%
75' ;
113
65
46%
S2
96

RUrh
il??.
681 a
«p.%
23

68<¦,

89%
53! .,
5' >

20 t'i
79 >.
307/8
«6
2'A

120%
16%

73%
'OB' a
t 17
46' 4
35!/«
77'/8
96
18%
403/4
263/4

23%

129
108%
«15' a
28%
6

lO'/a
77' ,
22' 2
4-1'4
0

33' 4
87' ¿

1 I23,4
15

20
853'g
93
161 ..

5334
127' a
98
19i/.
22'"*

1'/4
67'',
09
67
103'8
76%
105
101^8
1 e g 4
14 %
82'4
83
95! j
16
42 'a
32' j
19%
80%
45%
3-1
14%
18%
39*e
90' .

22 rf
75
83 \
21',
10

Dille
Muy 6
May ri

Mnr 18
May 18
Mu 6
Apr 18
I eb
May 1
Mny 18
Mnv 18
Mny 8
Apr 28
Apr 26
Apr 25
Apr 26

1922.
51

87'
41
?4
64
38

nif.
Date. I" $
rb 9 B

11 /

Aim
M-r
Mar
Mar
Apr
May
May
Mnr
May
May
May
May
May
Mar
Mnr
Mar
Apr
Apr

15

20
26
20
28

109'

43
6
12%
11%
43' á
"83 4
28%
105
1123/4
271/a
87%
19%
83
54'/4
71',
20'4
35
3

22| z
73

47' 2
IC31 a
53'4

1073.;
11

24%
174
81%
80
20';
39
35' a
65%
'1

115
18%
14'4
51' ,

159%
121' >

21'5
84' ;
52
SO
693,1
557;
43',

2471
34 3 í
743i
24',,
1227,
115
21-',
137';
31
16
451
14Í

Apr 26
May 20
Mar 20
Mar 24
Mar
May
Apr
Apr
Mot
\pr
May
Mar
Mar
Apr
Mar
May
Apr
May
Apr
Mar 13
.Inn 14
Mny 19
May 19
Apr 20
Mav 4
May 5
May 19
Mar 16
May 8
May 11
Apr 7
Apr 7
Apr 21
May 19
Muy M
May 10
May 20
Mav 20
Mny 20
May 1/
May 4
Mav t
Ms. 20
Apr 10
Mar '4
Apr 13
May 18
Mar 15
May 2
Apr 22
.Inn 20
Mar 16
Mav 2
Apr 1

May f.
May 17
May "5
Mnv 16
Apr 21
May
Feb 17
May '8

Apr 13
Apr 7
May 4
Mar 14
May 8
Apr 7
May 18
May 5
May 3
Mav 3
Apr 2-1
Apr 25
May 3
Jan 3

18%
47

4

86
12
46<4
66
91! 4

111
31%
29
62'4
80
8%
1614
14%
87' a
4834
IB'/a
106%
110' a
1003«
45%
18%
2%

76%
14%
42
2%

22
76' 4
104

.Ian
loh
Jnn
Inn
Feb
Jan
.Inn
ran
Inn
.Inn
.Inn
leb
.li"
Feh
Feb
Feb
.fan

, 1, q. p M ft
do pf
Hil- ( opprr

« h Inn ( on «
I « ( * SI

Ho pf
« luMt Peehod

«Jo pf
<

7! B
'5
75%
91%
9

37! i
75
76' a
11%
12%

a

45%
93' .

65%
90
65
10O
94

136
8%

69
67%
79' ¡

13',
34'
25
1?
70';
313,
253/,
67i

55
70

Feb
.Inn
Ian
.Ian
.Ian
Jan
Feb
leb
Jan
.Inn
.Inn
Jim
Jan
Jan
Jan
.Inn
Feb
.Inn
May
!>h
.1.1 n
.1 11 11

May
Jan
May
.Inn
.Inn
.I an
.Ian 5
.Ian 9
.Inn 9
Jan 9
May 16
Jan 10
Jan 23
.Ian 3
Mar 14
.Ian 6
Jan 5
Jan 10
Jan 23
.Ian
.Ian
May
Jan
lun
Mar
Mnv
.Ian
Jan
.Ian
.Inn
Mar
Feb
May
Jan

Steel . 77000
20O

tola
ml & Iren

fi « o! l'a« & Blec
¦>, < ni t. Southei n

( .i (Jraphophone
(In pf

4 (,'om-Tab-Recordlng
( on-iel < %ar«

do pf
Consol Distributor«

/ « onsol fías
_ ( onsol In til'

Continental ' an
6 Continental Ins
4 Corn I'« firturtn
7 Ho pf
2< f Cosden ft < 0
. I rri « nrpel

( rtiribl
7 do pf

Cuba Cen« Su,nr
. rio pf
. ( ijlinn AitiT Siiïar
7 do pf

Davidson ' hernical
2.36 De Beer« < o

9 Delaware ft Hudson.
r, Del, I.ark A- We,t
8 Detroit Edt«on

Detroit ft Mark pf,
1 Dome Mines

Dill, 8" Shore ft AH
do pf

5 Faitmnn Kodak new

Elk Morn < on!
KI«Ttr11 Sior Battery

. Emerson-Brant .

. do pf
5 Endirott-Johnion
7 do pf .

Erin .

. Ho 1st pf .

do 2d pf .

. Fairbanks
8 Yam Playera-Laakey
8 <io pf

Federal Min A Smelt
6 do pf .

10 Fisher Body.
a do pf

Fi»k Rubber Tire

99

4 _.

3 .

Apr 1:
I'rb
Jon
May
May

16

24
2?
2
?

May 13
Apr 25
Apr 26
Jan
May
May
May
May
Apr
May
May
Jan
May
May 11
Apr 27
Apr 27
Mar 16
Apr 10
Apr 20
Apr 13
Apr 17
May 3
Apr 15
May 20
Apr 25
May 9
May
May
May
May
May
Apr 12
Mnr 13
Mar 21
Apr 24
May 4
Jan 23
Mar 14
Mar 14
Apr
May-
Mar
May
Mar
Mnv
May
M si-

Apr
Mar
Mav
May
Apr

37' 2 I

' 8
33
26
22
79%

105' a
13 4
62 .-.
11 4
60
43%
50

10
38'/,
34' 2

6234

90'
61

. Freeport-Texa.« ' 7,48X>

. Gaston-Williams HO«",
6 «.eneral Amer Tank. 20ÖO
7 do pf. 500

<,i-nrrnl A-phalt 25500
5 do pf. 400
6 General Cigar .. 4000
7 do pf . 100 1
7 do pf deb. 603 1

8 Genera! Klectric 2900 1
General Motors 107S00

6 Ho pf . 500
6 Ho 6% Heb . 3100

1 7 Ho 7% deb. 1400
5 . (Hidden Co . 1100
4 . «.oodrich, B F . 4600

Apr 27 . Cranby Mininsr 39600
.Inn 3 . Cray & Dai l« ... 30*0

Great Northern pf 9300
Great North Ore etib 4<)C0
Greene I'ananea Cop 7800
«.uantanamo Sugar. 2200
Gulf Mobile ft Nor 900

do pf . 2C0
«,ulf Sutes Steel 27 ~<~<

Habirshnv.- Electric. 3900
Hendee Mfsr . 703

3 FTomestake Mining.. 200
Hojston Oil . 1*600
Hupp Motor« . 981CO
Hydraulic Steel. 100-0
Hopf.. . 400

7 Illinois Central 4100
.60 lndiahoma Kef 6100
- Indian Rrf 2100
- Inspiration Cop 26200
- Intb Con Corp . 19800
- do pf . 371OO
.¦ Inter Ajrri . 800
- do pf . 1500
3% Inter Cement . 4A0O
2 Inter Combustion 2600
5 Inler Harvester 8200
7 do pf. "00
- Int Vier Marine 8500
6 do pf . 10500

Inter Nickel . 28400
6 do pf . 50

Inter Paper . 5800
do pf ftp . 900

Invincible Oil . 4"20O
Iron Prod Corp.... '8000
Inland Oil . 39<CO

Jan
Jan
Feb
I eh
Jan
Jan
Jan 9
Jan 20 .
Jan 12 .
Jan
Jan
Ian
Feb '0

Apr 18
Jan 3
Jan 10
.1 n n 11"

b 1C
.Ian 3
Jan 11
Jan f
.Ian 1(
Jan 2«
Feb ;
Jin
Feb U
.Inn
.Ian
Jan S
Jan
Mar
Mar
Jan
Jan
Apr
Jan
Jan
Feb
Jan
Jan
Mar
May
.May
Jan
Jan
Jan

8 .-

9 6
4 .
5 .
6
4 .
4 .

26 .
3 4

31 .
1 .

10

19

iy 1i

2?

M 17

71%
12' j
19
43%
27%
251/4
5934
75
103
23'/a
.34
21%
157
121%
44' -,

-1%
43%
96%

I 113%
6%
18%
69%
80
92%
71%
77%
38%
62
SSI/«
301 a
25
20'a
108
60%
43%

Apr 29
Feb 27
Apr 29
May 20
Apr 28
May 19
Apr 18
<\pr 17
May 19
Apr 28
Mny 20
Mnr 31
Apr 25
May 1

Apr 26
Mar 1
Apr 13
Feb 16
May 18
Feb 23
Apr 21
May 19
May 20
Apr 27
Apr 21
May 17
May 6
May 19
Mny 19
May 20
Apr 6
Feb 28
Mar 31
Apr 25
Apr 22
May 15
Apr 25

110
44
4.1
I0
26%
26%
_56%153' 4
9!
11
9

36
147' 4
108
72
67
25' a
68 2

15' a
62' >.
30' ,
73'4
41
35
32
3

5' 1
20' 2

46! 4
11

101
106
13%

106*4
2534
11%
27' s
5
59%
%
7%
24%
10%
16
43%
63
100%
12
19'2
1038
123%
113%,
26

1

30%
85
108

3
13%
54%
57
72%
51%
6134
28
53' a
123,
1934
16
8%
96%
44%
30
3%

Jan
Jan
Feb
Jan
Feb
Feb
Jnn
Jan
Feb
Jan
Jan
Jan

15

3

Jan 6
Jan 6
Jan 5
Jan 24
Jan 6
Feb 27
Jan 6
.1 an 16
J*n 13
Jan
Apr 3
Mar 24
Jan 5
Mar
Jan
Jan
Jan
Jan
Mar
Jan
Jan
Í eh
Feb
Jan 3
Feb 20
Mnr 11
Jsn
Feb
Jan
Jan
Feb
Apr
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Feb
J a n
Jan
Jan
Jan

I Jan
Jan
Jan
Jon

t Feb
, Feb 8

Feb 1
Jan 4
Fob 10
Jan 5
Mar 10
Mar 31
Jnn
Jan
Feb
Jan
Jan
Jan
Jan
Jan

Jo« el Tea . %00 20% 20% 20
do pf . 500 71% 71 71

Jones Bros Tea 4*50 44 4'% 42
. Kan City South'n 3700 28 27 23
4 do pf . 700 58'4 58 58
. Kansas ft- Gulf... 6800 5 . 4% 5
. Kaiser J ne«- 32200 46 43 44
. Hi pf ne-*. "COO 103' j 10'% 101
. Kelly-Springfield 24300 52% 49 5'
5 do S% pf . 500 107 107 1C7
6 Kelsey Wheel . 300 ''X) 98 993 . Kennerott lop ....145600 3r- 3 33 ¡ 333 . Keystone Tire . 22400 23% 19% 235 6 Kreige S S. 1100 140% 13?% '3927 . lacks»anna Steel '399CO 81% 77% "85 Gacledc Gas 900 79 ¦%% 77

2 . Lake Erie ft W ... 2500 13% 16% 188 . do pf . 9000 37 4 33 366 2 I.re Kubber & Tire 3300 34% 32% 343 3/2 l.ehlsth Valley .... 27600 65% 61% 6418 12 Lireett ft- Myers_ 6«X! ''69% I&6V4 1693 7 Lima Loco . 3300 110% 105% 11031 . Loews Co Inc . 8800 17 ^5% :s4 1 I>oft Candy . 1010 13% 134 . Loose-NVUes Bi.« .... 700 4Q
6 2 Lorillard Fierre ... 4700 159% 1
6 7 Louisville & Naah 1600 119 1

Mackay Co.* . 700 92: 4do pf . ¿y} 65
Mack Trucks. 7900 50 3dr' 1s1 pf . 900 87
do 2d pf. "00 79' aMallinson ft Co. 11803 24%do pf . 7.00 84 jManatí Susar. 2003 4'/%7 do pf. 100 rV4 Manhattan Kler Sup 1800 60' ,7 Manhattan Elevated. 3200 50%2 Manhattan Shirt. 4300 41 *_

Market Si Ky. 300 86 do piior pf . 410O bJ,~a

48

1%

do 2ii pf . 2C0 23
Mailand Oil 5600 33
Mntiin Rockwell 1600 212 Martin Fair- Corp 12000 34'Mathieson Alk Wks. 800 30
Maxwell Motor A 38400 743

do B. g9{in 24'3 May Dept Stores..., 1300 117
do pf . 1C0 113

.75 Meint] re new- . 3000 18'
Airan Petroleum. 78200 137% 127% 136

10 12 M
15 2 Miami C opper
10 1.20 Middle States Oil
3 Mldvale Steel

tO . Minn ft Si Louts.
21 7 Minn St P ft S S M
5 . Missouri Kan ft Jes

28'

60

30%

27 .
14 .
10 .-

31 .
4 3
6 7

11 .
7

10
4 7
4 7
3 .

11 .
5 6
6 7
5 .

16 .

do new . 12400
do pf new. 28-10
do nf warrants. 200

Missouri Pacific. 9500
do pf . 6400

Montana Power 10800
do pf. roo

Monly Ward . 423X1
Mull ins Body . ,<rwi
National Acme . 401
National Biscuit.... 900
do :<f . 300

Nat Clonk ft- Suit. 100
Nat Conduit ft Cable 6CH3
Nat Enam ft Stamp 5O00
National Leid 9400
do pf igoo

Nat PR of Mex 2d pf 1300
Nevada Con Copper. 348O0
New Orl Tes ft Mex. 3300
N ^ Airbrake 3600
N Y Central. 12800
N V Chi ft St L.... 1600

do 2d pf. 300
î N Y Dorks. 11600

23%

4 .
9 2

4

do pf .

N V N H ft Hart
N Y Ont ft Western.
N Y Shipbuilding.
Norfolk Southern.
Norfolk & Western. 1100
North American 5600

do pf . 360O
do rts . 1200

10
5 .
9 7
5 3
12 3
13 .

Continue«! on page twelve

800
S7900
2200
200
100

10534 107%
57% 58-4

45 Earf 42nd 81, "L1?*» Il

BARING BROTHERS & CO,, Q

A Variety of
Conservative
Investments
'---- desiroua of 0&.

ety of Msserval tmenta tobake Klectjoni
¦"

.
" specù in

Lerest >r offerings»!
Municipal Bonds
Railroad Bonds
Equipment Bonds
Public Utility Bonds
Industrial Bonds
Foreign Gov t Bonds
We suggest you sendfor B< nd Circular 527

IRedmatidrLdo.
33 Pice Street, New York
Phi .-.« phia PiriburjsBaltimore Waihiaftoa

ife-nt-w .v..j fork Sts.k Eaotaa*

Millett, Roe & Hagen
Memben

Sew York 5ixk LiJ-.sr.ge
Private Wire to Boston

DEALERS IN
INVESTMENT SECURITIES

BONDS AND STOCKS BOUGHT
AND SOLD ON COMMISSION

b2 WILLIAM STREET
NEW YORK

COPPER
STOCKS

Circular TR-1S gi--
¡ng ; tlicnt fact»

.- cnty promi-
.... jppcr stocks

furnished

up ipplical on.

Josephthal & Ca
\r mbei -1 V. Stock ExcUV
120 Broadway, New York

Telephone: Rector 5000

We Specialize in

New York City
New York State
Federal Land

Bank Farm Loan
Bond*

Bull & Odredg
20 Broad Street» Ne« «

Telephone Rtclot S46Q

National Bank
of Commerce

CLINTON CILBEÇT
2 Wall Street N. Y. T^LJMSR"*


